CHAPTER 74

AN AcT providing for the transfer of certain funds by the New Jersey Economic
Development Authority to the investment grant component of the InvestNJ Business Grant
Program.

BE IT ENACTED by the Senate and General Assembly of the State of New Jersey:

1. Notwithstanding the provisions of any law to the contrary, the New Jersey Economic
Development Authority established pursuant to P.L.1975, ¢.80 (C.34:1B-4 et seq.) shall
transfer, on or before the fifth day after enactment of this act, from unencumbered reserves
derived from interest earnings in the Petroleum Underground Storage Tank Remediation,
Upgrade and Closure Fund and the Hazardous Discharge Site Remediation Fund, an amount
not to exceed $22,000,000, as shall be determined by the State Treasurer, to the investment
grant component, established by subsection a. of section 3 of P.L.2008, ¢.112 (C.34:1B-239)
to provide an incentive to business through the award of grants for qualifying capital
investments, within the InvestNJ Business Grant Program established pursuant to P.L.2008,
€.112 (C.34:1B-237 €t seq.).

2. This act shall take effect immediately.

Approved June 29, 2009.



