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The Senate Community and Urban Affairs Committee reports
favorably and with committee amendments Senate Bill No. 337.

This bill, as amended, revises certain aspects of the New Jersey
Housing and Mortgage Finance Agency (agency) laws to encourage
participation by certified minority-, women-, and veteran-owned
development firms. The bill directs the agency to establish incentives
and priorities to promote participation by minority-, women-, and
veteran-owned businesses, so that a realistic opportunity exists for
these firms to successfully participate in providing low- and moderate-
income housing options to residents of the State. The bill also
specifically encourages the development of multi-family rental
housing and home ownership opportunities for low- and moderate-
income families by allowing participating developing firms to satisfy
existing bonding requirements through a valid letter of credit or
traditional performance bonding. The bill also makes various
procedural changes to help the agency carry out its housing priorities.

This bill was pre-filed for introduction in the 2022-2023 session
pending technical review. As reported, the bill includes the changes
required by technical review, which has been performed.

COMMITTEE AMENDMENTS:

The committee amended the bill to:

e direct the agency to encourage veteran-owned businesses to
participate in the development of affordable housing projects;

e include a definition for “non-amortizing loan;”

e include a public comment period for the 45 days proposed
regulations are posted on the agency’s Internet website;

e provide extensions on existing debt, loans, and liens;

e allow loans up to 95 percent of a project’s cost for minority-,
women-, and veteran-owned businesses;

e encourage the participation of conventional lenders in certain
instances;

e allow project sponsors to be released of remaining agency
regulatory agreements upon repayment of any lien; and

e makes technical changes.



