ASSEMBLY HOUSING COMMITTEE
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STATE OF NEW JERSEY

DATED: MARCH 9, 2026

The Assembly Housing Committee reports favorably and with
committee amendments Assembly Bill No. 3586.

As amended and reported, this bill requires the Department of the
Treasury to develop an inventory of all unutilized real property
owned by the State. The bill requires State entities to biennially
submit a list of unutilized real property under their jurisdictions to
the State House Commission and to the Department of the Treasury.
The State House Commission and the Department of the Treasury
are to compile the lists submitted by the State entities and analyze
those properties to indicate the feasibility of developing,
redeveloping, or renovating the properties owned by the State for
use as low- and moderate-income housing. The bill requires the
State House Commission and Department of the Treasury to
develop their inventory and analysis into a report, and submit this
report to the Governor and Legislature, on or before the first day of
the 13th month following the bill’s effective date. The bill requires
the report to be updated and resubmitted to the Governor and
Legislature on a biennial basis. Following each biennial
submission, the bill requires the Department of the Treasury to post
the report on the department’s Internet website.

The bill would take effect immediately.

This bill was prefiled for introduction in the 2026-2027 session
pending technical review. As reported, the bill includes the changes
required by technical review, which has been performed.

COMMITTEE AMENDMENTS:
These committee amendments:

e provide the primary administrative functions of the bill to the
Department of the Treasury and the State House Commission,
instead of the Division of Purchase and Property;

e define the term “unutilized property” to mean a parcel of real
property that is owned by the State, and which parcel: does not
actively provide employee housing, is not actively generating
revenue for the State through a lease or other agreement, and is
not actively serving a legitimate public purpose;



direct State entities to biennially submit a list of unutilized real
property under its jurisdiction to the State House Commission
and to the Department of the Treasury;

require the State House Commission and the Department of the
Treasury to collaboratively compile the submitted lists of
unutilized real property and determine the feasibility of
developing, redeveloping, or renovating each identified parcel
for use as low-income and moderate-income housing;

require the State House Commission and the Department of the
Treasury to submit the initial report to the Governor and
Legislature within 13 months of the bill’s effective date, and
biennially thereafter; and

make conforming changes to the bill.



