STATEMENT TO

ASSEMBLY COMMITTEE SUBSTITUTE FOR
ASSEMBLY, No. 998

with Senate Floor Amendments
(Proposed by Senator RUIZ)

ADOPTED: JANUARY 10, 2022

These Senate floor amendments expand the scope of the social
innovation loan pilot program (program) to include private investment
in public health care services, which may include but not be limited to
treatment and prevention services, and not simply private investment
in treatment and prevention services. The amendments also limit
program funding to the monies dedicated to the “social innovation loan
fund.” Lastly, the amendments require that any staffing for the
program is to only be assigned from existing New Jersey Economic
Development Authority staff resources.



