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	The Assembly Transportation and Independent Authorities Committee reports favorably and with committee amendments Assembly Bill No. 4552.
	As amended and reported, this bill amends the local bond law to exempt a local government from being required to appropriate an amount equal to five percent of the amount of obligations authorized for a transportation project financed through the New Jersey Infrastructure Bank.  
	The bill also exempts a local government from applying to the local finance board concerning the maturity and amount of annual installment payments related to the financing of environmental infrastructure projects and transportation projects through the New Jersey Infrastructure Bank.
	As amended and reported, Assembly Bill No. 4552 is identical to Senate Bill No. 767, which was also reported by the committee on this date.

COMMITTEE AMENDMENTS
	The committee amended the bill to make the bill effective immediately upon enactment.
